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Kuwait Finance House L\_;

Kuwait Finance House K.S.C.P. (*KFH”)
Announcement to the Shareholders of Ahli United Bank B.S.C. ("AUB”)

Further to the previous disclosures pertaining to the postponement of the procedures of

KFH’s offer to acquire 100% of the issued and paid up share capital of Ahli United Bank B.S.C

(AUB-Bahrain), in both the State of Kuwait and the Kingdom of Bahrain, until the normal duties

of work are resumed in the State of Kuwait, KFH announces the following to AUB-Bahrain’s

Shareholders:

Based on the current circumstances posed by the Coronavirus Pandemic (COVID-19) and with

reference to the State of Kuwait’s decision to suspend work activities in coordination with AUB-

Bahrain and having officially applied for the Central Bank of Bahrain (CBB), the CBB has approved the

postponement of the acquisition procedures due to the prevailing exceptional circumstances until

December 2020, the Board of Directors of KFH-Kuwait has taken the following decisions in an effort

to maintain the best interests of the shareholders and stakeholders of both parties:

e Suspension of the acquisition procedures temporarily in both the State of Kuwait and the Kingdom
of Bahrain until December 2020.

e Announcement of the amended timetable and associated documentation for implementing the
acquisition offer in line with the requirements of the CBB in due course.

KFH shall duly announce any relevant development(s) in a timely manner.
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